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2 XU/ DQIXDIH $ P EDVWDGRU/ DUH KDUG DWZ RUN FUHDWQJ
,QMLKRXVH FRP SHAMRQV Z WK D JGREDOVE LVW 7KH LH IRFXVLQJ RQ
$ VLD WLV WILP  DLP LQJ VR H SGRUH WKLY YLELDOWFRQWOHQWY GLYHUVH

FXQXUHV DQG @QJ XDJ HV

“RIQ XV 1Q 0 D\ IRURXU ' XR®IDIXH Z KHWH SXSLY FDQ GDWD $ VIDQ
@QIXDIHV RQ' XRAQIR DQG Z LQ H FIMQJ SUJHV 3 XXV GRQWP LW
RXWRQ RXUO ) / $VID %.QIR ° FRP SOM WWH J UG VR HDUQ LOWAU
KRXVH SRLOW DQG HOMR\ D P RYLH GXUQJ XQFKWP H DWWKH HQG RI
0 D\

+ DYH TXHVMRQV RUQHHG D ELQJ R VKHHW +HDG VR 7HDP 0)/ IRU
DWIVWBQFH / HAWV FHBIELDW QI XDIH FXAXWH DQG WDP Z RWN
VRJ HWHU

HéU EA A éA4#l1 EE»AoYSWEoUAAT

$ IHZ FOXEV KDYH I LQLVKHG RYHUWKH Z LOWU
VR Z H KDYH DYDLODELOW RQ RXUP LQL$ VAR
SIWK LQ WKH HYHQLQJ V
1\ RX DUH LOWAUHVVMG LQ RXUIDFLAMHV S®DVH
JHWMQ WRXFK Z MK 0 U%HDUG DW
D EHDUG# GHQHP DJ QD J BRXFV VFK XN
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7KLV \ HDU D QXP EHURI WH VWBII DW HQH 0 DJ QD KDYH NRLQHG D 7 HHQ 5 HDGLQJ ERRN FOXE
GIGE\ 0 U0 DUWBHQ : HDP VR H SGRWH P RWH Rl WKH | LFWRQ VWXGHQW P D\ HONR\  DQG KDYH
GLVFRYHWHG VRP H IDOWWME ERRNV 6 RP H RI RXUWKRXJ KW DQG WHFRP P HQGDWRQV DWH
VKDUHG RQ D QRWFH ERDUG LQ VKH P DLQ FRULGRUIRUDGVR VHH GRFDWG DWH HQG RI VKH
P DLQ FRUUGRU : HP HHWHYHU WP VR VKDWH RXUWRXJ KW RQ RQH ERRN DQG FKRRVH K-
QH[ W

+DYLQJ VWIDUMG Z VK 6 Z DQ 6 RQJUE\ * L@ HZ LV D ERRN DERXWD ER\ Z KR GLVFRYHW D
@RYH Rl QDVH Z KHQ KH LHFRQQHFW Z MK KLV J LDQGI DVKHU DI VMU SLRE®P V DWWVFKRRO Z H
P RYHG RQ VR "0 HGXVDu D UHW@QJ RI VKH * UHHN P\ W DQG WHQ VR “$V / RQJ DV WH
/ HP RQ 7WHHV * LRZ p D KDUG KIWMQJ VB Rl WH 6\ UDQ Z DUDV VHHQ WIRXJ K VKH H\ HV RI T
WIHQDJ HUZ KR XVHG VR GUHDP RI EHLQJ D SKDWP DFLVW 2 XUFXUHQWFKDGBIQJ H LV RXU
ELJJ HVW HW Z H DUH SLFNLQJ LQGLYLGXDOERRNV [LRP VIKH & DUQHI LH $ Z DUG VKRUAVWWR LHDG
DQG GLVFXVW DWRXUQH WP HHWQJ DWWKH HQG RI 0 D\ 7 KH VKRUAMALY KHUH
KWBV \ RVRFDUQHI LHV FR XN Z UMQJ VKRUAVW DQG WHUH LV VXFK D LDQJH I LRP
SRHWI VR SLRVH ILRP 3DUV LQ: RUB: DU,, VR DQ DVSLLUQJ DS DUAMMQ VRGD\ 1V / RQGRQ
DQG ILRP D J LLDARVWLQ KKH $ XVWD@DQ RXVEDFN VR DQ $ VDQW ER\ JLRZ LQJ XS LQ KLV VP DG
W FHQWU FRP P XQIW 7DNH D GRRN DQG GMXV NQRZ Z KLFK \ RX P LJ KWHONR\ UHDGLQJ

. HHS DQ H\ H RXW RUP RUWH LQIRWP DMRQ FRP LQJ VRRQ
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<HDU KMRU VWXGHQW KDG D IDQWVWF GD\  YLVIMQJ WH %MFN & RXQWA / LYLQJ 0 XVHXP

Z KHUH WH Z HUH DEQ®Y VR VHH DQG H[ SHUHQFH Z KDWWKH  KDG EHHQ GIDUQLQJ DERXW
9 LFVRUDQ , QGXVMIDOYUMILO + LI KQJI KW RI KH GD\  LOFOXGHG

$ GIVVRQ LQ D 9 IFVRUDQ VFKRRO Z KHWH LOHYIVDE® D®RI WH VMIDFKHW/ J RWLOVR WRXE®H

. ([ SGRUQJ VKH FRDOP LOQH

. 6 SHDNLQJ VR “UHVIGHQWURI WH VRZ Q Z KR HQMJ KWWMQHG WHP  Z LW LOFUHGLE O
NQRZ ®iGJ H RI VKH DUHD

. 5 LGLQJ WH R GRXEM GHFNHUEXV

( OVR\ LQJ WH QHZ 1DLL] LRXQG UGHV WKH P XVHXP KDG MVMRSHQHG DAKRXJK QRW
P DQ\ DSSUHFLDWAG WKH WDLOVWRLP  WKDWKIMZ KHQ WKH\  Z HUH RQ WHVH

© H Z HUH DEH VR HQWIUKRXVHV DQG VKRSV WDWKDG EHHQ SDIQWINLQI @ HEXLOVH[ DFV@ D\
WH Z RX@ KDYH EHHQ GXUQJ WH 9 LFVRUDQ HWD HDWGHQFLRXV FKLSV DQG ILGXS RQ
WDGLMRQDOVZ HHW I LRP  WKH FRQIHFMIRQHU : H UHDA@® OXFNHG RXWZ WK VKH Z HDVKHU NKVW
DQG DAVWWGHQW KDG DQ HQNR\ DEGH DQG HQQ@J KWQLQJ WP H Z VK P DQ\ VD\ LQJ WKH\ Z RXGS
@YH R J R EDFN VR VHH DRI WH ELW Z H GLGQUAKDYH WP H IRU 7 KH VWXGHQW Z HUH
LOFUHGLE® Z H@EHKDYHG DQG Z H FDQUAZ DIWWR J R EDFN Z MK WWH FXUHQWK V QH[ W HDU ||
DQ\ RQH Z DOWVR YLVIWWKLY VXP P HUZ H KLJK® UWHFRP P HQG LW GHVIILY FDQ EH | RXQG DW

KWBV EF® FRP
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7KLV DSS Z L@DARZ 7KHDSS LV D JUHDW
SDUHOW FDUHUY VR VRRORU' HOH

YIHZ \WXGHQW 0 DIQD R
$\WMQGDQFH FRP P XQLFDVIA Z LYK
%HKDYLIRXU SDUHOW FDUHWY DQG
EOWHV | RUD@WXGHQW

5 HSRUN 1Ol RULP DVIRQ VR EH
71P HVEE®! 1Q RQH SMFH 1 U
$FDGHP |F FDBIQGDU SDUHOW FDUHWY

8 SGDW SDUHQWADUHU

DOG WX GHOWGHVEILY
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WY 0 HOWO+ HDOM $ Z DUIHOHW : HHN ILRP W W 0 D\
7KH WHP H WLV \ HDULY 0 RYHP HQWP RYLQJ IRURXUP HQWOKHDOM
0 RYHP HQALY IP SRUBQW RURXUP HOQWOKHDOM %XVWR P DQ Rl XV WAKJJ® R P RYH
HORXJK : HNQRZ WHWH DWH P DQ' GlIIHHQMHDVRQV IRUWLY VR WLV 0 HQWO+ HDOK
$Z DUHQHW : HHN Z H Z DQWR KHS SHRS®! R 11QG P RP HQW |RUP RYHP HQWQ WHLU
GDLO IRXWOHV * RIQJ IRUD Z DM LQ \ RXUQHLI KERXIKRRG SXWIQJ RQ\ RXUIDYRXUW
P XVIF DQG GDQFIQJ DURXQG WH @Y1QJ WRRP  FKDLWUH[ HIFLVHV Z KHQ \ RXjLH Z DWKLQJ
WOBMMRQ ° IMDOFRXQN
7KH @N EH®Z VKDUWHV VRP H W5V RQ KRZ \WR J HWABUMG
KWBV ZZZ P HQWBHDO R XN RXUZ RN SXEQF HQJ DI HP HOAP HOWOKHDOM
DZ DUIHQHW Z HHN ERRVWM RXU P HQWROKHDOKM P RYLQJ P RWH
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2 XUXWRQ H' XNHRI ( GOEXUK
VXGHOW WHFHOW FRP SGIWMG
WHLUSUDFWEH Z DO Z KLEK
LOFOXGHG DQ RYHUQLI KWAR

) $ KXJH ZHOGRQH \R DORI
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$V Z H HQMUKH [LQDOMHIK R \WH
DFDGHP IE \ HDU Z H KDYH VHYHIDO
H A HYHQN DQG XSCDWMV \IR VKDUA
Z W\ RX

* RRG/ XFENW<HDU VIQ7KHU
([DPV

: HH WQG RXUKHDWHIEHWZ IVKHV
\RRXU<HDU  \AXGHQN DV \WH\

HP EDUNRQWHUH DP V < RXUKDG
Z RUN DQG GHAFDIRQ KDYH EURXI KW
\ RX\R WLV P RP HQ\DQG Z H EHIHYH
1O\ RXUDELOW \R H FHO5 HP HP EHU
\ RX YH JRWKLY

7IPH) @V

W KDUG \R EHIHYH KRZ TXIEND WP H
IV $V Z HUHOPWRQ\WH SDW
DFDGHP LE \ HDU Z HUH DP D} HG DWKH
SURJ U DQG DFKIHYHP HQW R RXU
AXGHON / HW FRQIDXH VR P DNH \WH
P RAMR HYHY P RP HQMAR HHU
&RQIIDNOMRQV\R<HDU V $ ELJ
FRQJ IDMOMRQV \R RXU< HDU
AXGHQW Z KR KDYH WHFHQ® EHHQ
DSSRQMG \R QGHZ VHQIRUURBN Z LKIQ
\WH VFKRRO < RXUBDGHYKLS DQG
FRP P M HQADUH \WK® FRP P HQCDE®!

3HUHFW HHN

2 QFH DIDIQ ZH KDYH Z RQ KLV

FRP SHWARQ P RUH \WWDQ DQ\ RWHU
KRXVH 7R JHWD SHUHPAZ HHN \ RXU
FKL@ P XVWAEH KHUH HYHY GD\ \WDWZ HH?
DQG QRWIDIQ DQ. GHP HUW 7KLV \ HDU
Z H VIWQ D GIVDSSRIQWY] \WILG SRVIMRQ
ZD\ EHKIQG WH GIDGHU :  LORQ + RXVH
/ HW D@Z RWN \VRJ HWHUWR FRVH WLV
JDS

$ WHMQGDQFH 5 HP LQGHU ) RUWH @W/
\ HD/ Z H KDYH EHHQ WH SWRXG

Z LQOHW Rl WH DIWMQGDQFH KRXVH FXS
WLV \ HDUV FRP SHWARQ LV YHU F®&RVH
Z H FXUHQW VIMIQ QG S@FH DW RZW
+ RXVH EXVWMHUH DUH RQ® DIRXQG
VAXGHQADEVHQAGD\ V EHKLQG WHP
$ WHMQGDQFH LV YIVBO RU\ RXU
VRQ GDXJ KWUV SIRIHW VR S®IDVH GR
D@\ RX FDQ R HQVXWH \ RXUFKL LV KHU-
HYHUY GD\
$V D@D\ V WDQN\ RX IRU\ RXURQJRIQJ
VXSSRWADQG LOQYROYHP HQWQ RXUVFKRRC
FRP P XQW 7RJHWHU Z H FROWOXH \R
LQVSILH H FH@IQFH DQG P DNH D SRVIWYH
GUIHUHQFH LQ WH @/HV Rl RXUMMYGHQW
VKIQJ \ RX D@D
Z RQGHUXOMUWP DKHDG
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$ SUOEUQIV DERXWWH VVDUARI VKH VXP P HU
WP Z KIFK FHUBLQO HHQ @NH D RRQJ WP H

FRP LQJ

7KLV WP HRI \ HDULV RQH Rl FKDQJ H IRUXV LQ
' RZW +RXVH Z MK <HDU  VIWAQJ KHLU

H[ DP V RYHUWKH Z HHNV DQG P RQW\V DKHDG
DQG WKHUHI RUH VWIDUARQJ VR LHAQT XLVK WHLU
LRGNV DV' RZW VHQIRUVWGHQW , Z RX5 QNH
VR VKDON HDFK DQG HYHU RQH RI RXU<HDU
VHQLRUVWXGHQW | RUWKHLUHI | RUV DQG
FRQWIEXWRQ VR WWH KRXVH

7KLV KDV JLYHQ WH RSSRUXQIW VR RXU< HDU
' RZW VAXGHOW VR SXWWKHP VHIYHV

|RW DUG | RUMKH LRGN IRUQH Wk HDU : H KDYH
KDG ®RW Rl VWXGHQW DSSQO |RULRGV DFLRW
WH +RXVH LOFXGLQ]  VWWGHQW DSSO LQJ
IRU+ HDG %R\ * LLDZ KLFK LV D WAVVDP HQW/R
WH DVSLLDWRQ RI RXUMWXGHQW ) RGRZ LQJ DQ
H FHGBIQWVHWRI LOWIUYLHZ V , DP  GHQJ KWMG R

DQQRXQFH WKH VHOLRUVAXGHOW | RUVKH QH[ W
DFDGHP LF \ HDU

' RZW 6 HQLRU6 VXGHQW VW
+ RXVH &DSVBLQV 7RP 3XJK DQG/ 1] ) LRVW

9LFH + RXVH &DSVDLQV %REE\ ' RZ GLQJ DQG
3DLJH + RSNLQV

+HDG 0 HQVRD/ 0 D[ 0 DUAD $PIH. LQJ ( @D
- RQHV 3KRHEH. DXV ( @QVH 3HDU/RQ +R@®
7XUDA +DU) 5XGJH $ YD/ DQFHWV( WKDQ

. LEE®! ' DQ' DYLV

6 SRUV &DSWBLQV ( @VKD 6\ P RQGV DQG - RVK
$QGUHZV : HDYHU

3 RJ LHWV RQ $ WMQGDQFH
$ WMQGDQFH LQ ' RZ W KRXVH KDV D& D\ V EHHQ

VRP HWKLQJ WDWZ H KDYH VMLYHG \R LP SLRYH , DP
GHQ@I KWG \R VD\ WKLV LV FHUBLQO® EHFRP LQJ D
UHDAW WKLV \ HDU Z WK ' RZ W + RXVH FXUHQV®
®IDGLQI WH Z D\ 1Q WLV UHIDUG 7KLV LV VKDQNV VR
WKH KDUG Z RUIN WKDWSDUHQW KDYH EHHQ SXWAQJ LQ
VR NHHS WKHLUVWXGHQW LQ VFKRROZ KLFK Z LGDEH
KXJH® EHQHILFLDOLQ WH GRQJ LXQ 6 VXGHQW KDYH
DQ RSSRUMXQIW VR Z LQ DP D] RQ YRXFKHW/ IRU
JRRG DMWIQGDQFH DVN KHP DERXWW

3 RJHW RQ 3HUHFW HHN

6 \WGHQW DUH DZ DUGHG D SHUHFWZ HHN Ll VIKH\
KDYH DWMQGDQFH QR GHP HUW DQG QR
@WV 7KH KRXVH FRP SHWARQ RQ WLV LV D | DLLD
FGRVH IXQ WLQJ QRZ Z WK XV VIWQJ LQ VHFRQG
SMFH |IRMRZ HG FARVHO E\ ) RO\ KRXVH

, QWALKRXVH
7 KHWH Z LGEH VRIVEDMDQG LRXQGHW/ LOWAUKRXVH
HYHQW LQ WH QRWRR GLVWIDQW XVXLH | RUDD
VAWGHQW VR J HWWMFN LOVR DQG WA DQG Z LQ KRXVF
SRIOW | RUWHLU UHVSHFWYH KRXVHV 7KLV LV D ELJ
RSSRUXQLW IRUXV VR P RYH XS WH KRXVH
GIDGHUERDUG

6SRUV ' D\

) LOD@ \ RX NQRZ DLV WH I LQDOWALP RI VIKH \ HDU
Z KHQ ‘6 SRUN ' D\ pJ HW P HOMRQHG 7KLV LV

FRP LQJ XS DIVMUO D\ KDD WILP VR VWXGHQW QHHC
VR EH WIONLQJ Z LWLQ WHLUVKVRRUJ LRXSV DURXQG
Z KLFK HYHQW WH\ Z LG)EH FRP SGMQJ : H DWH
WH FXUHQW6 SRUV ' D\ 7URSK\ KRGBHW/ : H QHHC
VR NHHS RXU W@

YHVWZ LVKHV
0 U8 QGHWZ RRG
"6 WRQJ HU7 RJ HWKHU




$ QRWHUWALP LV GRQHE DEHWD YHU VKRUN
RQH Z H KDYH MVVRQH WLP GIVWR JR WLV
DWKLY WP H RI ViKH \ HDUWKDWZ H Z LVK VKH EHVW
RI XFNWR RXU<HDU  VAXGHQW Z KR KDYH
VWBUMG WHLU* &6 ( V VKLY Z HHN $V Z H VD\
| DUHZ H@DDQG JRRG OXFN VR RXU<HDU  V WH
<HDU  VAXGHQW VWIDUMG IKHLULOWAUYLHZ V IRU
VHQLRUVWXGHQWRGHV Z IMKLQ :  LOYRQ + RXVH
0 LW * WDKDP DQG, ZHWHE®Z QDZ D\ E\ WKH
VWWGHQW HQWXVIDVP DQG SDWIRQ IRU

LOVRQ + RXVH DQG WH FKDQJ HV IKH\ Z RXG5
@\H VR P DNH WLV Z MK J LHDWSUGH \R
DQQRXQFH RXU6 HQLRUG WX GHQW |RU

H@GRQH VR D@RI \ RX Z KR KDYH VHFXUHG
6 HQLRU6 \WGHQWE ROV ( YHU RQHLQ : LYRQ LV

WHD@® H FIWIG VR Z RWIN Z LMK \ RX RYHUWH QH[ W

\ HDU

QWU + RXVH 0 DWKHV DQG 6 SRUN ' D\

7KLV WP Z H VHH 5 RXQGHU/ DQG 6 RIVED@®
LOWALKRXVH DQG WKH HOXVLYH 6 SRUV ' D\ 7KLV
LV D KXJ H RSSRUXQIW IRUXV VR J DIQ VRP H
KXJH KRXVH SRIQW 0 DNH VXUH \ RX DUH
DWMQGLQJ D@WKH FOXEV DYDLADE®! VR \ RX VR
Z H KDYH WH EHVWFKDQFHV Rl Z LQQLQJ VIKHVH
$ WMQGDQFH

$V\ RX NORZ ZH WXQ RXURZ Q DWMQGDQFH
GIDIXH LQ : LWRQ DQG RXU I LQDOGIDI XH VDEGH
@RRNV @NH WLV

- H FROWOXH VR Z RN KDUG VRZ DUGV \KH
DWMQGDQFH WRSK\  : H FXUHQW VIWQ D
GLVDSSRIOWQJ WILLG S@FH EXWZ H DUH VR FARVH
VR ) RG\ QRZ 7XVRU/ DQG W\WMHV DLH Z RUINLQJ
VXSHUKDUG VR HQVXUH Z H D@DLP R EH LQ
VFKRRODQG GR RXUEHVW

3XSLY Z W QR DEVHQFHDWH WP HV P RWH
@QNHO VR DFKLHYH GIYHO RUDERYH DQG

WP HV P RUH @\HO VR DFKLHYH GIYHO RUDERYH
WDQ SXSLY WKDWP LWHG Rl D@
VHWILRQV

7KLV UHD@® KL K@ KW WH LP SRUBQFH RI EHLQJ
LQ VFKRRO WHDG\ VR GIDUD DQG DFKLHYH \ RXU
EHVW

3HUHFW_HHN

2 XU” SHU HFWZ HHNp FKDABQJ H LV EDVHG RQ
DWMQGDQFH QR QHJ DWYHV DQG QR @MW
P DUNV $V DKRXVH Z H DUH P DNLQJ J UHDW
SWRIHWV LQ WLV : HEGRQH VR D@RI \ RX Z KR
FROWLEXWM SRVIMYHO VR VKLY HDFK Z HHN

1 H WMALP  Z LGDEH D EXV\ RQH IRUVXWH LOWU
KRXVH P DWKHV VSRUN GD\  Z HERP LQJ RXU
< W XS IRU,QGXFMRQ : HHN DQG WP HVDE G
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