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$\WMQGDQFH FRP P XQLFDVIA Z LYK
%HKDYLIRXU SDUHOW FDUHWY DQG
EOWHV | RUD@WXGHQW
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.1 \ RX DUH KDYLQJ D FGIDURXWDWKRP H RYHUWH
VXP P HUWHQ SGIDVH KLON RI VIKH 7 H MBIV
GHSDUR HQW: HDWH D@D\ V LQ QHHG RI IDEUF Z H
FDQ WHXVH DQ\ @MW H SIHFHV RI IDEUFV LQFOXXGLQJ
VKHHW GXYHWFRYHU/ DQG DQ\  KDEHUGDVKHU

WP V' VXFK DV ] LSV DQG EXWRQV

SE34%e Y q Y4
2Q: HGQHVGD\ W -XQH ' HQHO DIQD 6L W ) RLP VWXGHQW Z HUH OXFN\ HQRXJ K VR
KDYH WUHH ) RUHVWRI ' HDQ SDUDDP HQVDU FDQGLGDWAV | RUWH XSFRP LQJ * HQHLDO
( BIFVRQ YLVIWWR VBN VR WWHP  DERXWIRFDO QDVMRQDODQG J REDOSRAMFV LQ D 4 XHVARQ
7P H VW GHEDW & DQGLGDVV 0 DN + DUBHU & RQVHUYDWYH &KUYV 0 F) DUDQJ * LHHQ
DQG 0 DWWAVKRS / DERXU HDFK VHWRXWWHLU YLVIRQ | RUWKH ) RUIHVWRI ' HDQ EHIRWH
WHVSRQGLQJ VR VRP H | DOVBVWE TXHVWRQV IRUWKH $ / HYHOWXGHQW 7KH\ Z HUH J UGBG
RQ LVWWXHV VXFK DV P LJUDWRQ HFRQRP LF JRZ W KHDOKFDWH DQG HGXFDWRQ DQG RI
FRXUWH SRWRGV WHFHLYHG D P HOMRQ 7 KH VWXGHQW WHDAD Z HUH WHDWAG VR HQWKLDADQJ
QYH SRAMFV LQ DFWRQ DQG VKH GHEDW FRX@B KDYH J RQH RQ IRUP XFK @GRQJHU 7KH
FDQGLGDWAV DAYR VRRN VIKH WP H DIVMLZ DUGV VR VBN VR RXU<  SRAOMFV VWXGHQW LQ D
VP DA@HUJ LRXS VR FROWQXH GLVFXWWILQJ VRP H Rl WH LVWWXHV WDWKDG UVHQ LQ KH

GHEDW 2 XUWDONV JR VR W(H FDQGLGDWAV | RUMNLQI WH WP H WR YLVIW DQG RXUWXGHQW
QRZ &RRN IRW DUG WR Z KDWZ LADKDSSHQ RQ HAHFWRQ GD\ RQ WWH WK - XO
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© HZRX@ @\H \R WDUAE\ VD\ LQU D P DWLYH
WDQN\ RX VR 0 U $ GDP V IRUKLY RXAWVBQGLQJ
ZRINZIW ) RYHUWH SDWIHZ \ HDW/ + LV
GHGLIFDWRQ DQG FRP P V¢ HQAKDYH GIVD @A
IP SDFWDQG ZH Z VK KIP D@WH EHVWIQ KLV

I XWWUH HQGHDYRW/

© H DUH DOR WUGHG \R Z HBRP H 0 U + LOFKH R
7HDP ) RBA 0 U +IQFKH\ Z 1@EH MRIQQI XV
ILRP 6 HSWP EHUDV RQH RI RXU<HDU  \M\RW/

© H DWH FRQILGHQWIMDVKH Z LOEUQ] 1UHVK
HQHU\ DQG YDOXDE®! LOVLI KW \R RXUWDP  DQG
Z H ®RN IR DUG \R VHHIQI WH SRVIWYH

LQI XHQFH KH Z LOKDYH RQ RXUQHZ \AXGHQW
&RQJ IDW@MWRQV R 2 XU1 HZ 6HQLRU

6 X GHQW

$V ZH ELG IDUHZ HOWR RXU<HDU ~ WAMGHQW ZH
DUH SIRXGWR VHH <HDU ~ WMSSIQJ XS
EUTDOW LOR WHLUG HQRUG \WGHQMR®BN WV D
SGIDVXH R LQARGXFH . RNR DQG + DUY DV RXU
QHZ +RXVH &DSWIQV 7KH KDYH DQHDG

GHP RQMDWG H[ FHSWRQDOBIDGHWKLS VNI@Y DQG
KDYH DWHP E®IG D | DQUWWWE WDP \R VXSSRUV
WHP 7 KHLUHIIRUV GXUQJ <HDU  LOGXFWRQ

Z HHN Z HUH FRP P HQGDE®! DQG WH\
UHSUHVHQWIG 7HDP ) RGA Z I SUGH DQG

SWRIHVWRQDODVP
<HDU ,QGXFWRQ: HHN 6 XFFHWV

<HDU LQGXPWRQ Z HHN Z DV DQ H[ FH@IQW
RSSRUMQW R JHWIR NORZ RXUQHZ AXGHQW W
Z DV KHDUMQLQJ \R VHH VRP H |DP LGDUQDP HV
DQG P HHWP DQ\  HOWXVIDWAE QHZ FRP HWY/ 7 KH
Z HHN Z DV ILGBIG Z I HQIDJ QU DPWMHY DQG
WH SRVIMYH |HHGEDFN IUIRP  ERW VWXGHQW DQG
SDUIHQW Z DV RYHZ KH® LQJ : H DUH H[ FLIMG \R
VHH WHVH QHZ IDFHV WUYH DV WH EHJ LQ WHLU

NRXUQH\ DW HQH 0 DIQD

6 SRUN ' D\ + LK@ KW

) LOD@ D P DWAYH Z HOGRQH \R DAY KR
SDUAFLSD\MG LQ 6 SRUNV ' D\ 7KH
HYHQAZ DV D LHVRXQGQI VXFFHW

VKRZ FDMIQI WH LOFUHGIE®! \BOIQNDQG
VSRUNP DQVKLS RI RXUWMGHQW 7 HDP

) RBA VKRQH EWJKWD DQG D@SDUAFLSDQW
Z HIH D FLHGMR RXUKRXVH 7 KH HOHUI\
HQMXVIDVP  DQG WDP Z RIN GVS@\ HG

Z HIH WKO LQVSILQ) & RQI IDMOMRQV \R
HYHU RQH Z KR FRP SHWG DQG FROMEX\MG
R VXFK D P HP RUDE®I GD\

/ RRNLQJ $ KHDG

$V ZH P RYH IRWZ DG LOR WH QH[ WMUP

ZH KDYH P DQ H[ FIMQJ HYHQW DQG
DPWWHY SOQQHG : H HOFRXWJIH D@
VAMGHQOW \R W\ HQIDIHG FRQOWOXH \R
VMLYH |RUH[ FH@IQFH DQG P DNH WH P RW/
Rl WH RSSRUMQMHV DYDIDE®! / HW/ NHHS
WH VSIUMRI \WMDP Z RN DQG GHGLEDWRQ
D@YH DV Z H Z RN \RJ HWHUVRZ DUGV D
VXFFHVW XODQG HQWR\ DE®! VFKRRO\ HDU
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ML VWH VWBUARI - XO Z KLFK P HDQV VKDW
WH DFDGHP LF \ HDULV GUDZ LQJ VR D
FQRVH ' HVSIW WKLY WHWH KDV EHHQ GRW
JRIQJ RQ LQ VFKRRODQG Z IWKLQ ' RZW
+RXVH RXU<HDU VHQLRUVWXGHQW
KDYH P DGH DQ H[ FHGHOWWWIDUMR IKHLU
WP H LQ WH LRGNV VXSSRUAQJ VFKRRO
HYHQW VXFK DV SDUHQW HYHQLQJ V DQG
SUP DU VSRUN HYHQW DQG GRLQJ D
EUGDQMRE RI VXSSRUAQJ RXULQVDNH RI
\ HDU VAXGHQW GXUQJ WHLULQGXFWRQ
Z HHN

,QGXFWRQ Z HHN KDV FHUBLQ® EHHQ D
EXV\ RQHZ W D QHZ ' RZ W W\RUJ LRXS
VSRUAQJ DQ LOFLIHGLE®!  VWWGHQW Z KR
KDYH VLE@QJ V DWWH VFKRRO 7KLV

P HDQV VKDW, DQHDG\ NQRZ |DP LOHV

Z KLFK LV J UHDWDQG , HOWR\ HG J HMQJ R
NQRZ WKRVH QHZ VAVXGHQW Z LWKLQ WHLU
RZ Q WKW, Z RX@ DR @NH VR Z HEFRP H
WH RWHU VWXGHQW Z KR KDYH NRLOHG
WH' RZW IDP L® DQG, GRRN IRW DUG \R
EXLAELQI D J UHDWUIH@MMRQVKLS Z WK \ RX
D@

' RZW + RXVH DUH VDI LHFHO

FRP SHWQJ LQ ERW VIKH DWMQGDQFH DQG
SHU HFWZ HHN FRP SHWARQV FXUHQWD
VIMQJ 1Q USDQG QG WHVSHFWYH® EXW
WLV LOFUHGLE® W KWR VD\ ViKH GIDVW

6 SRUV GD\ LV DUIRXQG WH FRUQHUDQG Z H
HQGHDYRXUWR GHIHQG RXUFLRZ Q I LRP
@V\W HDU

5 HJ DUG®MV Rl Z KHWH Z H FRP H LQ WH
| LODOVWDQGLQIV , DP LP P HQVH® SLRXG
Rl DRI WWH VWXGHQW LQ' RZW KRXVH
DQG WH XSFRP LQJ \ HDUKR@GV GRW RI
SRWIQWDOI RUGRW RI RXUMXGHQW

7 KDONV VR VWXGHQW SDUHQW DQG
W\VRU/ | RUD@RI \ RXUVXSSRUMKLY \ HDU
RQ EHKDO RI DAIQ' RZW +RXVH ZH
DADFKLHYH VR P XFK P RUH Z KHQ Z H DU-
Z RINLQ) FRADERWDWYH® EXW RUWKH
WP HEHIQJ HOMR\ WKH VXP P HU DQG,
@RN IR DUG VR WIDUAQJ DJDLO LQ

6 HSWIP EHU

0 U8 QGHW RRG

"6 WRQJ HU7 RJ HWHUL




© H KDYH P DGH IW, KDYH EHHQ VR SWRXG KRZ
D@RI RXUMNGHQWN KDYH DSSURDFKHG WLV
DFDGHP LF \ HDUDQG WURZ Q WHP VHOYHV LOR
HYHU RSSRUMQW Z H KDYH KDG

,QWH ®WIHZ ZHHNV ZH FHUBIQ® KDYH QRW

$WMQGDQFH Z LGOEH D NH\ IRFXV IRUXV D@Z KHQ Z H UHLE
lQ 6 HSWP EHU
7 KH @W\P RQW KDV VHHQ XV VD\ | DUHZ HEDR RXU< HDU

IV Z KR ILQVKHG WHLU* &6 ( [V DQG KDG WHLUI DUHZ H®
GD\  ZH FDQQRWZ DIWR VHH \ RX DODWB LRP $ VSHFLDO

VNHQ RXUIRRWRIT WH SHGDO : H ZHERP HG RXU WDOQN\ RX W 0 W * WDKDP DQG 0 IW: DWQV Z KR KDYH

QHZ HWIHFXIW R :  LO/RQ + RXVH ILIRP RXUBFDO EHHQ WH WWRW/ IRU
SUP DUHV |RUWHLU, QGXPWRQ Z HHN  DQG Z KDWD

ZHANMWZDV 7HDP EXIHQ KRXVH

FRP SHMARQV BMRQV DQG P HHWQJ QHZ
IUHQGY WH\ KDG MD®: H Z LRQD KDYH

<HDU WWWRUJWRXS LQ 6 HSWIP EHUDQG WH\ Z L@

EH®IGE\ 0 IW* IDKDP : HZH®RP HDORI
DQG \ RXUSDUHQW DQG FDUHWY LOWR \WWH

: IORQ: DUWRWY

SVWKHWP HRI Z UMQJ WL KRXVH QHZV ZH

KDYH VSRW GD\ MW\DURXQG WH FRUWHU DQG,

FDQQRWZ DIWR VHH Z KDWDP D] LQJ

DFKLHYHP HQW RXU: LORQ WXGHQW DFKIHYH ,

NQRZ ZH KDYH ®RW RI VWWYXGHQW KRSLQI W

DFKLIHYH VFKRROWHFRUGY DQG P XFK P RUH 2 XU

QHZ ® DSSRIQMG VSRW FDSWRLQV KDYH EHHQ

IOLQI DURXQG WH WWRUJ LRXSV RU DQMIQ]

SHWXDGQJ DQG HQFRXWDJ LQJ HYHU ERG R

VINH SDUNIQ DO@OWH HYHQW RQ RITHU + HWH LV

KRSIQJ ZH FDQ EUQJ KRP HWH 6 SRW ' D\

7WRSK\ WLV \ HDU

7KH: LORQWWRY DQG P\ VHO® KDYH EHHQ

ZRINQJ IHD@ KDWs RQ WH SHUHFWZ HHN RYHU

WH OWIWMWP  DQG WH HIIRUV DUH ULHD@® WA

WVKRZ $ 3HUHPWZ HHN LV D FRP ELQDWRQ R
DWHMQGDQFH DQG QR QHIDWYHV WH GDVB

IV FREGIFMG E\ 0 W %4HD®! DQG VKDUHG Z I XV

HDFK Z HHN : H UHIXOUWD KDYH Z LQQIQ) \WWRU

JURXSV DQG DV IWABIQGY Z H FXUHQW VIWGQ W/

SOFH : KDWDQ DP D LQJ DFKIHYHP HQWIKLY LV
$ WMQGDQFH LV WH NH\ 1L XUH WDWY UHD@
GMWIQJ XV GRZ Q DV D KRXVH DQG VRP HWIQJ

WDWY DQG Z LOFRQMXH R SUHYHQWKXV | LRP
Z1QQQJ WH RYHWD@+ RXVH & XS

DQG IRUWH @W \ HDL/
, ZRX@ UHD® Q\H \R FHOIELDM WH IRTRZ 1QJ : LORQ
VAGHQW Z KR DUH WH RS KL KHWARYHUDQG DERYH
VFRUHWY LQ HDFK \ HDUJWRXS \ RX D@UHD® HSLRP LVH

Z KDAMP HDQV\WR EH D : LORQ: DUWRU Z H DUH D@YHY
SWIRXG Rl \ RX Z HOGRQH

° ( ®GH - DFNVRQ &DOIE +HZ LV &DURV 6 SIHNHORQ
. °: |@DP /\RQV ) LHGGH &KRBINR ' RP IQIN
U\ V] FJ\ QL
: UV %DG /\GDO LBV 7RE\ +D\ZDWG
° . DWHUQH %HHFKH O I@H' IFNQVRQ * D\ $RUH
%4DG
,VDEH@! %RZQ 0 RUDQ 6P DABDIH $ QUDEHO
/\ RQV
(@5DZAYV ( @H+D\ZDWE 0 DR : DE
,Q RXUILQDODWHP E® RI WH \ HDU SUJ HV Z L@EH DZ DUGHG
IRUWRVH VWXGHQW Z I WH KLI KHMADWMQGDQFH DQG
WRVH Z W WH KL KHWQXP EHURI SHUHFWZ HHNV : L@
\ RX EH WH O(FN\ Z LOQQHU
. DQG ZH Z VK \ RX JRRG OFN 1Q UHFHLYLQU
\ RXULHVX@V [Q $ XJ XVWDQG Z I \ RXUQHZ  YHQUKLHV DW
FRGUH V[ W IRPP RUZ KDWMYHU\ RXUHQGHDYRXWY DWH $
ILODOWDQN \ RX 1V VR D@RI RXUWMVRLY DQG 0 LY/ + RDIH D@
Rl ZKR S®\ D YMBOWR®! 1Q HQVXUQJ : LORQ + RXVH XQV
DV VP RR® DV SRWIE®I DQG WDW RX DUH D@VXSSRUMG
DV Z HGDV \ RX SRWIE® FDQEH , @MW FRXT QRAGR I
Z RXWIMHP
, KRSH \ RX D@P DQDJIH VR KDYH D LHVWWKOVXP P HU AR
VDIH DQG EH LHDG' W JR LQ 6 HS\WP EHU ) RUWRVH RI \ RX
Z KR KDYH QRWDQ D\ V JRW WKW oW
EH\ RXU\ HDU +DSS\ +RIGD\V: LORQ
( QR WH UHWW
0 W/ + L@



6R WLV LV ¥ P\ [LODOQHZ VOMMURI WH
\ HDU : KDWD \ HDUIWV EHHQ : HvH
VKDUHG WIDUW/ @XJ KWWU DQG HYHQ

P RP HQW RI | IX\VWDWRQ Z WK HDFK RW(HU
< HWWKLRXJ K D@ Z HiYH VWWRRG E\ RQH
DORWHUDQG , KRSH IRXQG MR\ LQ WH
NRX LOH\

$ \WMQGDQFH

: HKDG EHIXQ VR P DNH D FRP HEDFN DQG
, Z DV KRSHIXOZ H Z RX@ RYHUBNH ' RZ W
VR LHJDLQ UG SRVIMRQ 8 QIRUXQDWMQ® LQ
WH SDVW HZ Z HHNV RXUDWMQGDQFH KDV
GLRSSHG WHVXOMQJ LQD W S@FH I LQLVK
WLV \ HDUZ VK

7KH Z LQOLQJ KRXVH DFKLHYHG VR
MZ DV D YHU F@RVH FRP SHWIARQ*

VRP HWLQJ Z H FDQ GHILQWM® EXLTS RQ
QH[ Wk HDU

+RZHYHU , DP H WHP H® SWRXG Rl WKH
|R@RZ LQJ VWXGHQW Z KR P DLOVILOHG

DWMQGDQFH 7KH\ DUH WXO UGLQJ
WH Z DYH Rl VXFFHW

=DFKHU0 O HHN -
$ABUW+DPDQ -
JRODO RRWH -

& KDURWM / RYHUGJH -
. DMQD 6 FLIXVRQ -

$ WKH HQG RI MVWZ HHN Z H KHGB DQ
DVWHP E® VR FHBIELDW RXU- HQQHU
VWGHQW $ @VKH QDP HV Z HUH HQWILHG
LOVR D LDQGRP QDP H J HQHLDVRU DQG
=DFKHU 0 HHN HP HUW HG DV WH Z LQQHURI
D... $P D]RQ YRXFKHU &RQJ IDW@MWRQV
=DFK

& HHELDWRQV

' XUQJ WKH DVWHP EQ Z H DOYR FHBELDWG
WKH | RARZ LQJ VWXGHQW , DVNHG HDFK
WVRUVR VHBIFWRQH VWXGHQW LRP  VIKHLU
JURXS Z KR VMBQGY RXWDV KH 678" (17
2) 7T+( <($5

- &K®H 6Z DQVRQ
- ' RXJLHO DMKHZ V
-/ XFLDQ - DUHW
- $QDLV - DUHW

- &KDURWM / RYHUGJIH
3RSS\ - RQHV

( DFK Rl WHVH RXWMVDQGLQJ VAGHQW
WHFHLYHG D ...  $P D] RQ YRXFKHU

&RQJ IDW@MWRQV VR DD
© H GRQUM HWNQRZ VKH RXWRP H Rl WKH
+ RXVH &XS DQG VR EH KRQHVW, GRQ W
WION Z HYH ZRQ +RZ HYHU , DP
LOFWHGLE® SWRXG RI D@RXU- HQQHU
VAXGHQW DQG KDYH QR GRXEWWKH\ Z LGD
WUD VKLQJI V DURXQG QH[ W HDU $V , RIWMQ
VD\ MV QRWDERXWWKH RXWRP H EXVWWKH
SWIRFHW : H KDYH DA@Z RUNHG LOFUHGLE®
KDUG DQG VKRZ Q UHP DUNDEOH
SHU/HYHWDQFH LQ WH IDFH RI DGYHUW/IW
6R ILRP P HVR\ RX KDYH D Z RQGHUXO
VXP P HUEUHDN , GRRN |RWZ DUG VR VHHLQJ
\ RX DADLQ 6 HSWP EHU UHDG\ \R JR
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7KH VSRUNM FDSVDLQV YLFH KHDG J LU DQG ER\ DQG . RNR Z KR LV D KRXVH FDSVLQ KDYH
VVBUMG WHLU LRGHV LQ D YHU SRVIWYH Z D\ DQG Z H DLH GRRNLQJ | RWZ DUG VR WKLV QH[ W
DFDGHP LF \ HDUZ RINLQJ Z MK WHP ' U ELRRN VWXGHQW RYHG KRZ WKH\  GHP RQVMDWG
H S@LOHG DQG WDFHG DI DIQVWWKHP VRGD\ DQG WH ' U ELRRN WIDFKHUY DQG 7$ 1V KDG
QRWLQJ EXWSIDLVH VR VD\ KRZ KHG®IXO HQFRXWDJILQJ VXSSRUAYH DQG Z HE®P DQQHUHG
WH $// ZHWH
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2 XUO0 )/ / DQIXDIH $ P EDVWWDGRU/ KDYH EHHQ EXWV\ WKLV WILP 5 HFHQWD WKH\ FUHDWAG
HOWXVIDVP IRURXUO )/ $VID HYHQW : VK P DQ\ SDUAFLSDWQJ LQ RXU' XR®DI XH RQ
' XROQIR VWG\ LQJ - DSDQHVH . RUHDQ ,QGRQHVIDQ 0 DQGDUQ DQG 9 LHWDP HVH ViR QDP H
DIHZ $V WH GIDGHURI RXUERDUG ,]]\ / W1 LQ <HDU ZRQWH' XRGDI XH SU] H IRUKHU
GHGLFDWRQ VR - DSDQHVH : H GRRN |RW DUG VR VHHLQJ Z KR RXUQH[ WZ LQQHULV DV Z H
@XQFK 0) / ( XLRSH HYHQW LOFOXGLQJ WKH Z LQQLQI WWRUJ LRXS IRUVKH ( XLRV

,WZ DV DOYR DQ H FIMQJ WP HIRURXU<HDU DQG<HDU VWGHQW Z KR Z HBRP HG D JLRXS

RI VWXGHQW ILRP =DWDJR] D 6 SDLQ VR VSHQG WH Z HHN LQ ®GIVVRQV VKDGRZ LQJ VRP HRI

RXUVWXGHQW DVWWKH VWDUARI - XQH 7KH/ DQJ XDJH $ P EDVVDGRUW/ BiG D J LHDWWIDP EXL@GLQJ

HYHQWRQ 7 XHVGD\ DIVMUQRRQ Z WK %UMIWVK FDNH DQG VFKRROJ DP HV EHLQJ D KIWZ IW RXU
YLIVIVRWD/

$ Z A ZéOOEWZ4 ££

,0,0LY

© H DUH GH@J KWMG VR DGYLVH IKDWD QXP EHURI RXUVXSSRUMABII DW HQH 0 DJ QD 6 FKRRO
KDYH EHHQ WHFRJ QLVHG DV 1 LOD@VW DWWKH . LQJ VKR® * DD ( YHQWKDWRRN S@FH RQ
)UGD\ - XQH
&KUMAQD ) LHHP DQ RXUVVXGHQWXSSRUAP HQVRU 0 DUH +DP P RXUP HQUDOKHDAK DQG
Z HEEHLQJ SWDFVMRQHU $ P DQGD 1 RUMFRWIRXUFDWUQJ P DQDJ HUDQG - DQHWS D\ RXU
) LODQFH ' LLHFVRU DADDWMQGHG WH GD\ VR FHOIELDW WWH Z RN DQG GHGLFDVRQ VIKDWHCH\
SWRYLGH VR VXSSRUMRXUVWKGHQW $ @Q %HDUG DAWVR J RWQRP LODWG DQG Z DV RQH RI VKH
28 QUXQJ +HLR® |LODOVW
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7KH VFKRROFDP H VRJ HWKHUGXUQJ WH Z HHN Rl G - XQH R
FRP P HP RIDW VWKH W DQQLYHU/DU RI ' ' D\ / HGE\ WKH + L\WRU
WDP  VWXGHQW KDG D KXJHO® HQUFKLQJ FLIRW FXULFX@MUH SHUHQFH
Z WK P DQ\ GIVWVRQV EHLQJ LIRRWMG Q' ' D\ NQRZ GIGIH

) LHQFK @QI XDIH VNLAY KRZ Z RXQS WH $ GHV FRP P XQLEDW Z LWK

) LHQFK FLYLODQV

&RP SXWQJ WAVWIG RXUVWWGHQWLFRGH EUHDNLQJ VNLAY

6 FLHQFH KDG D FRP SHWMRQ LQ P RU/H FRGH

( QIQ@VK LP P HUWHG VWXGHQW LQ WH VLI KW DQG VRXQGV RI ' ' D\ R
SWRGXFH VRP H Z RQGHU XOHP SDW\ Z RWN

56 GLVFXWHG WH LGHDRI : :  EHQJ D MVWMZ DU

2Q: HGQHVGD\ WK - XQH ZHZH®RP HG5$) FDGHW LOWR <HDU
GMVRQV IRUWH P RWQLQJ 7KH GLVFXVWHG WMH5$) IV IRBILQ' ' D\
DQG DOVR VDNHG DERXWFDUHHUY LQ KH P RGHWQ 5 $ )

2 Q7KXWGD\ W - XQH 0 LNH 0 RQWp: DOHUNRLOHG XV I LRP
/ RQIKRSH ' IMWIFW5 % VR JLYH DQ DWHP EQ VR <HDU DV Z H@DV
RXU$ / HYHOKLIWRUDQV 9%\, VIKH WP H VKLV QHZ VBIWMULY SXEQVKHG
KDD Rl <HDU Z LGKDYH YLVIVMIG MOVWD IHZ Rl ViKH VWAV LQYROYHG LQ'
' D\ 7KH Z RX@YH VWRRG RQ WH FQ@ IV RYHURRRNLQJ 2 P DKD EHDFK
DWKH $ P HUFDQ FHP HWU DQG Z RXGBYH VWRRG RQ * RS %HDFK

$ URP DQFKHV RRNLQJ RXWRYHUWH 0 X@HW +DLERXW/ 0 RQW
YHU NIQGO DR GIGD4 $ Z WK RXU$ / HYHOKIMRUDQV GLVFXWWIQJ
DFVYH VHUYLEH DQG HYHU RQHWY YLHZ V RQ Z KHW(HU 1 DWRQDO6 HUYLFH
VKRX@S EH LHLQWIWMG

7KH P DLQ HYHQW 6 XQGD\ WK - XQH

2 W DQLVHG E\ / RQIKRSH5 % DQG D P\ UDG Rl YRXQWHU/ VKH
VFKRROKRVWMG SHRSGH VR FRP P HP RIDWMWH W' ' D\
DQQLYHW/DU  $V Z HEDV GRFDOVVIMXADKRAHY/ WKHUH Z DV DOVR 3

&RP SDQ\ 51 5HHQDFW HQW LRXS ,QQVZ RUK O LOVDY : LYHV &KRLU
DQG D KXJH DP RXQWRI FDGHW WHSUHVHQWQJ DRI WH IRUFHV 7 KH
VKRZ SIHFH Z DV WKH 5 HG ' HYLOY SDUDFKX\WM GLVS@\ WDP MQGLQJ RQ
WH VFKRROILH@  Z KDWD VSHFVDFGH

* &6( +LVWRU VMXGHQW ( @D 0 DH 5 DZ @QJV DQG . DW6 FUXVRQ
LOWAUYLHZ HG VHYHUWDOVHUYLQJ DQG UHWLHG P HP EHUY Rl WKH | RUFHV
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& S06 WISKHQ + DQG®N DQG &SO5 LFKDUG . LQIVWRQ 5 HG' HYLY

) HHOFRP SGMMO |RFXVHG Z KHQ VIKH\ [LH DERXWWR MP S RXWRI WWH SMQH

&DQ EH QHUYRXV DERXWSDWDFKXWQJ QHZ SMFHV WKH SWHYLRXV Z HHN WKH\ KDG MKP SHG DWO RQW6 W
0 LFKHO ViKH SDWRQ VDLOWRI SDUDFKXWW/AW

-XP S IWRP 6N\ YDQ MVWZ DN RIl WH EDFN3

( DFK \ HDUWH FUHDW D QHZ YLGHR DQG KDYH D 95 P DFKLQH Z KLFK D@RZ V VIKH SXEQF \R

“"H[ SHUHQFHUD MP S

6 RP H KDYH VN\ GLYHG EHIRW LQ $ 1J KDQLWBQ

) DQFLV &@WN 5 R\ DOL DY\ HQJ LOHHU

- DOWAG VR EH LQ WH 1 DY\ VIQFHKH ZDV  \ HDW/ RG EXWKLY SDUHQW Z RXGBQUAGMKLP NRLQ DW

- RLQHG Z KHQ KH Z DV

2 Q WH ,QYLQFLE® VKLS IRU \ HDW/

7KH Z HIH VDXJ KWSOXP ELQJ ERDWZ RN Z HGBLQJ DQG P DQ\ P RUH

© HOWWR IKH ) DONDQGY Z RUMSDUARI VIKH QDY\ DV KH Z DVQUAGHS@\ HG + H Z DV LOQVKXFWMG VR VWID\
DWKRP H VR WDWKH,G EH DYDLDE®! R 1] DQ\ VKLSV WDWZ HUH GDP DIHG +H VSHQW P RQWV LQ VIKH
) DONDDQGV DIVMUVKH FRQI QFVWR GR VKLV

0 RQW : DONHU 5 R\ DO%UMNVK / HILRQ 6 FKRRY / LDLVRQ

- RLOHG $ LU) RWFH LQ

$@VLIQDY FRP P XQIFDWRQ KH GLG D@RI IMEHFDXVH KH FRX@S WSH
QWH$LW)RIFHIRU  \ HDW/

6 DLG *,WZ DV @\NH RQH ELJ 1DP LO

+ H NRLQHG KLV FRXVLQ LQ KH $ LU) RUFH

1IFN 7D\ ®RU 5R\ DOL1 DY\ VHDP DQ DQG QRZ &KDLURI / RQIKRSH 5 %/
L QWHS5R DOLDY\ IRU \HDW/ \W \W
\ HDUO DUQH DSSWHQWFHVKLS
+6 +HWP HV
+H VDLG ", WV D FDUHHUZ RUK SXWXLQJ
+H DOVR VDLG KH Z DV “SIRXG VR VHUYHU

* HRUH: DWLQV 3 WHVIGHQWRI / RQIKRSH ' LVWIFWG %/

+H Z DV FD@hiG XS VR DLP \ 1Q

+HLV WHFRXVIQRI D' ' D\ YHWADQ

+H KDV YLYLG P HP RUHV Rl VKH Z DUWP H DLLFWDIWLQ VIKH VA Z KHQ KH Z DV MWD WIHQDJ HU
: KHQKHZDV  KHZ MPHVVHG $ P HUFDQ VBNV JRLQJ WKIRXJ K 0 RUHVRQ

& DG | RUVHUYLFH LQ WH 6XH &UVLV

&KUYV $ XNHU + RZ BMWV / & SO3 DLDFKXW 5 HI LP HQW &DWIUQJ &RV
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H KDG RXU3UP DU 6 FKRRY 7HDP & KDMHQJH GD\ DW3 DINHQG
&UFNHWEXE + DG D VXSHUGD\ W LQJ RXW XQ DFWYIMHV Z L\
WL HYHOQWEHLQJ LIXQ E\ 6 SRUM 6 FKRRO* DP HV DV D
SDURQHWKILS HYHQW : HZ RX@@ @NH VR WMDON / XF\ "DQ  WH
FXE - RQDWDQ ILRP WH 3 DINHQG & KXUFK |RUWH
WHI LHVKP HQW
7KH VFKRR¥ Z KR VRRN SDUAZ HUIH LHD@® HQWXVIDVWF WA LQJ RXW
DOWH GU I HHHOADFWYMMHY ZH KDG  WDP Z RWN Z LOQOQHW/
3ARZHD 7XWKLD KL KHVWSRLIOW Z LQQHW 6 HYHUQEDQNV
3UP WRVH + LD

H UHFHQW) KDG RXU@WWSUP DU 6 FKRRO* DP HV HYHQW RUVKH
VXP P HUZ KLFK Z DV RXUVHFRQG : DN 5 LGH Z MK VHYHQ RI RXU
) RUWVWARI ' HDQ VFKRRY Z LW RXU®WV FRQILGHQWDQG DFWYH
SXSLY ,WZ DV D VXSHLE Z DO DQG WDLQ VRXUDQG UGH Z MK * HDQ
) RUAVWG DL D

H KRSH DEWH SXSLY HONR\ HG W8
7KDON \ RX VR $ FIlYH * GRXFHVWMU/KLLH |RUWKH I XQGLQJ VR VXSSRUN

WH HYHQW

0 XQU6SRUV ' D\ >

7KHWH Z DV D WDQIH RI DFWYLWHV Z KLFK WKH VWXGHQW KDG WKH
RSSRUMXQIW VR VINH SDUMQ : H KRSH DE@VWXGHQW KDG D J UHDW
WP H $ KXJHZH@GRQH R + XQWB\ Z KR VRRN KRP H VIKH [ LLVW
SMFH WRSK\ |RUWDP Z RN DQG VR 6 W KIW V Z KR VRRN KRP H
WH WRSK\ IRUP RVW\SRLQW €

7KDQN \ RX VR 1 HZ HOWDQG WKHLUWDP | RUKRVMQJ




